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Introduction

The Discovery Enhanced Yield Fund is a structured product designed to pay a fixed return of 15%* after an investment period of one year if the FTSE 100
Index excluding dividends is flat or positive at the end of one year. In this case, the total amount will be paid into your Flexible Investment Plan and the
Discovery Enhanced Yield Fund will close.

If the FTSE 100 index provides a negative return after one year, no amount will be paid after the first year. In this case, the fixed return on the Discovery
Enhanced Yield Fund will be increased by another 15%* and the total will be paid after an investment period of two years if the FTSE 100 index return is
flat or positive from inception at the end of the second year.

Performance of Discovery Enhanced Yield July 2018 Tranche as at 30 June 2023

Portfolio Cumulative Return since Inception*

FTSE 100 Index ** -2.80%

Discovery Enhanced Yield July 2018 Tranche Return Scenarios:

FTSE 100 Index flat or positive by July 2021 45.00%

FTSE 100 Index flat or positive by July 2022 60.00%

FTSE 100 Index flat or positive by July 2023 75.00%

FTSE 100 Index remains negative until July 2023 Downside Protection

** If the FTSE 100 index return is below 0% at the end of each of the years in the five year period, capital protection* is provided if the FTSE
100 has not fallen by more than 40%* at any stage over the five years.

This example is for illustrative purposes. Discovery admin fees, financial advisor fees and taxes are ignored.

The FTSE 100 Index shows the return on the underlying index whereas the Discovery Enhanced Yield Fund displays the return that you would receive at
a year end if the FTSE is flat or positive at the end of that year, or alternatively at the end of five years if the FTSE 100 index return is negative at the end
of each of the years in the five year period.

Please note that because the Discovery Enhanced Yield holds a significant portion of derivative instruments, the returns shown on your fund statement
will differ from the table above. This is because the fund statement is reflecting the market surrender value of the derivatives held. As the Discovery
Enhanced Yield reaches its maturity date, the returns shown on your statement will converge towards the numbers indicated above.

Contact us

Discovery Life Investment Services (Pty) Ltd

Physical address 1 Discovery Place, Sandton, 2196

Postal address PO Box 653574, Benmore, 2010

Contact centre 0860 67 5777

Fax number 011 539 5777

Website www.discovery.co.za

FAIS notice and disclaimer

The views and opinions expressed in this article are for information purposes only and should not be seen as advice as defined in the Financial Advisory
and Intermediary Services Act. Discovery shall not be liable for any actions taken by any person based on the correctness of this information. For full
details on the products, benefits and any conditions, please refer to the relevant fact file. The performance figures are based on a lump sum investment
over the respective periods shown. These performances will differ from the performance achieved on a Discovery policy due to Discovery’s administration
and policy fees or taxes (if applicable). Investors should be aware of the risks when purchasing a financial product as past performance is not necessarily
a guide to the future. No guarantees are provided which means the investor bears the full risk if Investec Bank Limited suspends it’s business, defaults
or is unable to meet its obligations or for any other reason whatsoever.

Discovery Life Investment Services (Pty) Ltd branded asDiscovery Invest is an authorised financial services provider. Registration number 2007/005969/07.

This document was published on 03 July 2023.

* Please note that the Discovery Enhanced Yield Fund operates as a unitized fund in the Discovery Core Flexible Investment Plan. All returns
and capital protection are therefore before the effect of Discovery administration fees as charged in the Discovery Core Flexible Investment
Plan, advisor fees (initial and ongoing) and taxes. During the course of the investment, units will be redeemed from the fund to pay for these
charges.


