<Owner Title> <Owner Initial> <Owner Surname>
<Address Line 1>

<Address Line 2>

<Address Line 3>

<City>

<Postal Code>

Investment: <Product name>
Investment number: <Investment number>

Dear <Owner Title> <Owner Surname>

Closure of the 1st Fusion Models (1.618 and G.A.S)

& Discovery

<System date>

We've been notified that the discretionary fund manager for the 1st Fusion Model Portfolios is no longer
managing these portfolios. We will discontinue this offering on the Discovery Invest platform from 10

November 2022.

On 10 November 2022, your existing fund value and all future contributions will be switched and invested

in the Discovery Cautious Balanced Fund.

Switch plan

Below is the list of 1st Fusion Models that will be closed. We will switch investors over to the Discovery

Cautious Balanced Fund:

1st Fusion Model

Switching into

G.A.S Conservative Portfolio

1.618 Conservative Portfolio

Discovery Cautious Balanced Fund

G.A.S Moderate Portfolio

1.618 Moderate Portfolio

Discovery Cautious Balanced Fund

G.A.S Aggressive Portfolio

1.618 Aggressive Portfolio

Discovery Cautious Balanced Fund

How this affects you

You may exercise your investment decision by either switching into any fund of your choice available on

the Discovery Invest platform or redeem your investments before 10 November 2022. If you choose not
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Discovery

to exercise your investment decision, we will transfer your funds into the Discovery Cautious Balanced
Fund to preserve them until you exercise your investment decision.

You can switch into another fund by:
e Logging in to www.discovery.co.za and navigating to your investment allocation
e Emailing us a completed Switch request form at invest_servicing_support@discovery.co.za.

Please speak to your financial adviser to ensure you select the fund that's right for you. Note that capital
gains tax will apply on any switch (if applicable).

If your investment is held through a product regulated by the Pension Funds Act, these are any of the
Discovery Retirement Annuities or Preserver Plans, your overall portfolio has to be Regulation 28
compliant. Please keep this in mind when selecting alternative funds to switch into. Importantly, the
Discovery Cautious Balanced Fund is Regulation 28 compliant.

The above information should not be seen as a recommendation or advice.

Contact us

For more information, please contact your financial adviser or call us on 0860 67 57 77. You can also email
us at invest_support@discovery.co.za.

Regards

Discovery Invest

Your financial adviser's details:

<Intermediary name/s> <Intermediary surname>
<Broker House>

Cellphone: <Intermediary telephone number>
Email: <Intermediary email address>

<Franchise name>

FAIS notice and disclaimer

Discovery is not liable for any actions taken by any person based on the correctness of this information. For full details on the
products, benefits and any conditions, please refer to the relevant brochure or fact file. Investors should be aware of the risks when
purchasing a financial product, as past performance is not necessarily a guide to the future.

This letter is meant for information purposes and must not be taken as financial advice. For tailored financial advice, please contact
your financial adviser.

Discovery Life Investment Services Pty (Ltd): Registration number 2007/005969/07, branded as Discovery Invest, is an authorised
financial services provider. All life insurance products are underwritten by Discovery Life Ltd. Registration number: 1966/003901/06.
An authorised financial service provider and registered credit provider, NCA registration number NCRCP3555. Product rules, terms
and conditions apply.

This information is not advice as defined and contemplated in the Financial Advisory and Intermediary Service Act, 37 of 2002, as
amended. Discovery will not be liable for any actions taken by any person based on the correctness of this information.

Collective investment schemes in securities (CIS) are generally medium- to long- term investments. The value of participatory
interests (units) may go down as well as up, past performance is not necessarily a guide to the future and may not be repeated.
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Fluctuations or movements in exchange rates may cause the value of underlying international investments to go up or down. The
portfolio manager may borrow up to 10% of the market value of the portfolio to bridge insufficient liquidity. CIS are traded at ruling
prices and can engage in borrowing and scrip lending. Forward pricing is used. Fluctuations or movements in exchange rates may
cause the value of underlying investments to go up or down. The manager does not provide any guarantee either with respect to
the capital or the return of a portfolio. Unit trust prices are calculated on a net-asset-value basis, which is the total value of all assets
in the portfolio, including any income accrual and less any permissible deductions from the portfolio. All portfolios are valued daily
on any business day at 16:00, with the exception at month end, when portfolios are valued at 17:00. Investments and repurchases
will receive the same price for that day if received prior to 11:00 for the money market portfolio and 15:30 for the other portfolios.
This portfolio may be closed to be managed in accordance with the mandate (if applicable). Different classes of units apply to the
fund and conditional upon different fees and charges. Quantifiable deductions are the initial fee while non-quantifiable deductions,
included in the net-asset-value price may comprise brokerage, MST, auditor's fees, bank charges, trustee and custodian fees.
Commissions and incentives may be paid and if so, would be included in the overall costs. Performance figures are based on
lump-sum investment (if applicable). A schedule of fees and charges and maximum commissions is available on request from
Discovery Life Collective Investments (Pty) Ltd. The total expense ratio (TER) shows the percentage of the average net asset value of
the portfolio that was incurred as charges, levies and fees relating to the management of the portfolio. A higher TER does not
necessarily imply poor return, nor does a low TER imply a good return. The current TER cannot be regarded as an indication of the
future TERs. During the phase-in period, total expense ratios do not include information gathered over a full year. Discovery Life
Collective Investments (Pty) Ltd, the manager, is a member of the Association of Savings and Investment South Africa (ASISA).
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