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in'our retirement annmty

Aretirement annuity is an investment that helps you save for retirement. It offers significant
tax advantages to encourage saving, and you can invest a lump sum or make regular
contributions. You can use it as your main investment for retirement or in addition to your
employer's retirement fund.

There is no tax on investment growth

Contributions are tax deductible

¥ You can claim a tax deduction of the greater of 27.5% of your taxable
income or of your remuneration, to a maximum of R350 000 a year.

Recurring

@‘ You can get up to extra on your
) as a boost. You can

choose to use your boost to pay for all
of your admin fees.
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@ You can get boosts of up to 15% to
each of your monthly contributions

for living well by engaging in
Vitality programmes.

You can choose to invest your upfront

boost offshore in USD. >, Anincrease of up to 15% to your
investment value if you die before age
70. The size of the increase depends

on your Vitality status.
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Up to on additional
contributions you make,
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/@ Refunds of up to 60% of admin
Q; fees paid.

Up to on your
from Discovery Life that you reinvest,
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At retirement, you can choose to pay
the boost into your retirement income
plan, take of the boost in
cash or invest the boost into a global
endowment and continue to benefit
from tax advantages.

Discovery Invest | www.discovery.co.za o 0 Q

This document is meant only as information and should not be taken as financial advice. For tailored financial advice, please contact your financial adviser. Discovery Life
Investment Services Pty (Ltd): Registration number 2007/005969/07, branded as Discovery Invest, is an authorised financial services provider. All life assurance products are
underwritten by Discovery Life Ltd. Registration number: 1966/003901/06. A licensed Life Insurer and an authorised financial service provider and registered credit provider,
NCR Reg No. NCRCP3555. All boosts are offered by Discovery Invest, who reserves the right to review and change the qualifying requirements at any time. Product Rules
and Terms and Conditions Apply.

The insurer reserves the right to review and change the qualifying requirements for benefits at any time.Product rules, terms and conditions apply. This document is meant
only as information and should not be taken as financial advice. For tailored financial advice, please contact your financial adviser. This document does not include the full
details of how our investment plans work. The information in this document must be read with the relevant fact files.
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https://www.instagram.com/discovery_sa/?hl=en
https://www.discovery.co.za/portal/
https://twitter.com/discovery_sa?lang=en
https://www.youtube.com/user/DiscoverySA
https://www.facebook.com/discoverysouthafrica/
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