ANNEXURE A

(please note that if a fund is not listed below, the primary objective of the target fund as well as the investment universe remains unchanged. The portfolio will therefore be managed in the
same manner with no impact on investors).

SOURCE FUND

TARGET FUND

CHANGE

Absa Multi Managed Absolute Return Prudential Fund

Absa Multi Managed Equity Fund

Absa Prudential Fund of Funds

Absa Multi Managed Accumulation Fund of Funds

Absa Multi Managed Growth Fund of Funds

Absa Multi Managed Preserver Fund of Funds

Absa Multi Managed Income Fund

Absa Sanlam Multi Managed Moderate Absolute Return
Fund

Absa Sanlam Multi Managed Equity Fund

Absa Sanlam Multi Managed Absolute Return Opportunity
Fund

Absa Sanlam Accumulation Fund of Funds

Absa Sanlam Growth Fund of Funds

Absa Sanlam Preserver Fund of Funds

Absa Sanlam Multi Managed Income Fund

The fund will be relaunched with a name change that is more aligned with
the investment objective and risk profile. The source fund had a secondary
objective to protect capital over a rolling 12-month period. This clause has
been removed to better align with the portfolio classification

The benchmark will change from the FTSE/JSE All Share Index to the FTSE/JSE
Capped Swix Index. The Capped Swix is a more representative benchmark
for equity funds and is aligned with current industry trends

There is a change in the name of the target fund to align more with the
investment objective that has changed to a CPI+5% target. The structure of
the portfolio will also change from a fund of funds to a standard portfolio.
The benchmark will change from a composite index (45% FTSE/JSE All Share,
22.5% ALBI, 7.5% STeFl, 15% MSCI World and 10% Citi WGBI) to the ASISA
category average

The table indicating restrictions to the various asset classes has been
removed as the portfolio is managed according to the ASISA category. The
benchmark will change from CPI +5% to the ASISA category average

The table indicating restrictions to the various asset classes has been
removed as the portfolio is managed according to the ASISA category. The
benchmark will change from CPI +6% to the ASISA category average

The table indicating restrictions to the various asset classes has been
removed as the portfolio is managed according to the ASISA category. The
benchmark will change from CPI +4% to the ASISA category average

Benchmark will change from Stefi +1.5% to Stefi +1%




ANNEXURE B

(please see explanation of the proposed fees on page 3 of ballot letter)

Source Fund under the ABSA Fund Manager Target Portfolio under the Sanlam Collective Investments Fee Fee class Current Proposed | Current Target
(AFM) Scheme (Scl) Scheme Class descriptor Service Service TER TER
Fee Fee
Excl VAT Excl VAT
Absa Prudential Fund of Funds Absa Sanlam Multi Managed Moderate Absolute Return Fund A Retail 0,60% 1,30% 1,65% 1,65%
Absa Prudential Fund of Funds Absa Sanlam Multi Managed Moderate Absolute Return Fund D Institutional 0,60% 1,30% 1,65% 1,65%
Absa Multi Managed Accumulation Fund of Funds Absa Sanlam Accumulation Fund of Funds C LISP’s 0,60% 1,04% 1,47% 1,50%
Absa Multi Managed Accumulation Fund of Funds Absa Sanlam Accumulation Fund of Funds B All-in fee 1,80% 2,26% 2,85% 2,88%
Absa Multi Managed Accumulation Fund of Funds Absa Sanlam Accumulation Fund of Funds E Closed 0,10% 0,77% 0,90% 0,92%
Absa Multi Managed Accumulation Fund of Funds Absa Sanlam Accumulation Fund of Funds A Retail 1,00% 1,46% 1,93% 1,96%
Absa Multi Managed Accumulation Fund of Funds Absa Sanlam Accumulation Fund of Funds D Institutional 0,60% 1,06% 1,47% 1,50%
Absa Multi Managed Growth Fund of Funds Absa Sanlam Growth Fund of Funds C LISP’s 0,60% 1,08% 1,58% 1,61%
Absa Multi Managed Growth Fund of Funds Absa Sanlam Growth Fund of Funds B All-in fee 1,80% 2,30% 2,96% 2,99%
Absa Multi Managed Growth Fund of Funds Absa Sanlam Growth Fund of Funds A Retail 1,00% 1,50% 2,04% 2,07%
Absa Multi Managed Growth Fund of Funds Absa Sanlam Growth Fund of Funds E Closed 0,10% 0,77% 1,00% 1,03%
Absa Multi Managed Growth Fund of Funds Absa Sanlam Growth Fund of Funds D Institutional 0,60% 1,10% 1,58% 1,61%
Absa Multi Managed Preserver Fund of Funds Absa Sanlam Preserver Fund of Funds C LISP’s 0,60% 0,98% 1,34% 1,35%
Absa Multi Managed Preserver Fund of Funds Absa Sanlam Preserver Fund of Funds B All-in fee 1,80% 2,19% 2,72% 2,73%
Absa Multi Managed Preserver Fund of Funds Absa Sanlam Preserver Fund of Funds A Retail 1,00% 1,39% 1,80% 1,81%
Absa Multi Managed Preserver Fund of Funds Absa Sanlam Preserver Fund of Funds E Closed 0,10% 0,64% 0,76% 0,78%
Absa Multi Managed Preserver Fund of Funds Absa Sanlam Preserver Fund of Funds D Institutional 0,60% 0,99% 1,34% 1,35%
Absa Multi Managed Absolute Return Prudential Absa Sanlam Multi Managed Absolute Return Opportunity Fund c2 Retail 0,90% 0,90% 1,16% 1,16%




ANNEXURE B

(please see explanation of the proposed fees on page 3 of ballot letter)

Source Fund under the ABSA Fund Manager Target Portfolio under the Sanlam Collective Investments Fee Fee class Current Proposed | Current Target
(AFM) Scheme (Scl) Scheme Class descriptor Service Service TER TER
Fee Fee
Excl VAT Excl VAT
Absa Multi Managed Absolute Return Prudential Absa Sanlam Multi Managed Absolute Return Opportunity Fund C Wholesale 0,60% 0,00% 0,81% 0,81%
Absa Multi Managed Absolute Return Prudential Absa Sanlam Multi Managed Absolute Return Opportunity Fund Cc1 Institutional 0,60% 0,60% 0,83% 0,83%
Absa Multi Managed Bond Fund Absa Sanlam Multi Managed Bond Fund A Retail 0,56% 0,56% 0,66% 0,66%
Absa Multi-Managed Bond Fund Absa Sanlam Multi-Managed Bond Fund F Institutional 0,40% 0,40% 0,53% 0,53%
Absa Multi-Managed Bond Fund Absa Sanlam Multi-Managed Bond Fund c1 Wholesale 0,34% 0,00% 0,41% 0,41%
ABSA Multi-Managed Equity Absa Sanlam Multi-Managed Equity C Wholesale 0,70% 0,00% 0,83% 0,83%
Absa Multi Managed Income Fund Absa Sanlam Multi Managed Income Fund B Institutional 0,50% 0,53% 0,60% 0,60%
Absa Multi Managed Income Fund Absa Sanlam Multi Managed Income Fund C Retail 0,60% 0,63% 0,72% 0,72%
Absa Multi Managed Income Fund Absa Sanlam Multi Managed Income Fund D Closed 0,35% 0,38% 0,43% 0,43%
Absa Multi Managed Income Fund Absa Sanlam Multi Managed Income Fund E Wholesale 0,30% 0,00% 0,37% 0,37%
Absa Multi Managed Income Fund Absa Sanlam Multi Managed Income Fund A Institutional 0,75% 0,78% 0,89% 0,89%
ABSA Multi Managed Income Fund Absa Sanlam Multi Managed Income Fund F Institutional 0,40% 0,43% 0,48% 0,48%
Absa Multi Managed Passive Accumulation Fund Absa Sanlam Multi Managed Passive Accumulation Fund B Institutional 0,60% 0,62% 0,78% 0,78%
Absa Multi Managed Passive Accumulation Fund Absa Sanlam Multi Managed Passive Accumulation Fund C LISP’s 0,60% 0,62% 0,78% 0,78%
Absa Multi Managed Passive Accumulation Fund Absa Sanlam Multi Managed Passive Accumulation Fund A Retail 0,30% 0,32% 0,43% 0,43%
Absa Multi Managed Passive Accumulation Fund Absa Sanlam Multi Managed Passive Accumulation Fund E Wholesale 0,00% 0,00% 0,09% 0,09%
Absa Multi Managed Passive Growth Fund Absa Sanlam Multi Managed Passive Growth Fund A Retail 0,30% 0,33% 0,45% 0,45%




ANNEXURE B

(please see explanation of the proposed fees on page 3 of ballot letter)

Source Fund under the ABSA Fund Manager Target Portfolio under the Sanlam Collective Investments Fee Fee class Current Proposed | Current Target
(AFM) Scheme (Scl) Scheme Class descriptor Service Service TER TER
Fee Fee
Excl VAT Excl VAT
Absa Multi Managed Passive Growth Fund Absa Sanlam Multi Managed Passive Growth Fund B Institutional 0,65% 0,68% 0,85% 0,85%
Absa Multi Managed Passive Growth Fund Absa Sanlam Multi Managed Passive Growth Fund C LISP’s 0,65% 0,68% 0,85% 0,85%
Absa Multi Managed Passive Growth Fund Absa Sanlam Multi Managed Passive Growth Fund D Institutional 0,20% 0,23% 0,34% 0,34%
Absa Multi Managed Passive Growth Fund Absa Sanlam Multi Managed Passive Growth Fund E Wholesale 0,00% 0,00% 0,11% 0,11%
Absa Multi Managed Passive Preserver Fund Absa Sanlam Multi Managed Passive Preserver Fund A Retail 0,30% 0,32% 0,42% 0,42%
Absa Multi Managed Passive Preserver Fund Absa Sanlam Multi Managed Passive Preserver Fund Institutional 0,55% 0,57% 0,71% 0,71%
Absa Multi Managed Passive Preserver Fund Absa Sanlam Multi Managed Passive Preserver Fund E Wholesale 0,00% 0,00% 0,08% 0,08%
Absa Multi Managed Core Accumulation Fund Absa Sanlam Multi Managed Core Accumulation Fund B Institutional 0,80% 0,86% 1,32% 1,34%
Absa Multi Managed Core Accumulation Fund Absa Sanlam Multi Managed Core Accumulation Fund C Retail 1,00% 1,06% 1,55% 1,57%
Absa Multi Managed Core Growth Fund Absa Sanlam Multi Managed Core Growth Fund B Institutional 0,90% 0,87% 1,37% 1,40%
Absa Multi Managed Core Growth Fund Absa Sanlam Multi Managed Core Growth Fund C Retail 1,00% 1,07% 1,49% 1,52%
ABSA Multi Managed Core Preserver Absa Sanlam Multi Managed Core Preserver B Institutional 0,70% 0,83% 1,10% 1,12%
ABSA Multi Managed Core Preserver Absa Sanlam Multi Managed Core Preserver C Retail 1,00% 1,03% 1,45% 1,46%




