
 

 

 

 

 

 
 
 

 
 

 
 
 
 

 

Who is a Beneficial Owner? 
 

 

 
 

 

 

In 2023, we shared detailed guidance on how we determine who a beneficial owner is, why it is 

important to identify and verify them and the supporting documents required at the time of new 

business submission. 

 

Who is a Beneficial Owner? 

A beneficial owner is a natural person who: 

• holds a controlling ownership interest in a legal entity, either individually or jointly; and / or 

• exercises control through other means, such as voting rights or shareholder agreements, and / 

or  

• exercises control over management, including roles such as executive officers, directors or 

managers.  

Legal entities and non-natural persons include companies, close corporations, trusts, foreign 

companies, other corporate structures and partnerships. In the case of a trust, all individuals 

associated with the trust are considered beneficial owners. 

The importance of identifying and verifying a beneficial owner 

As a financial institution, Discovery is required to identify and verify the natural persons who are 

beneficial owners or controllers of legal entities. This is essential to ensure transparency and to comply 

with regulatory obligations.  

 


