
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

  

<Owner Title><Owner Initials><Owner Surname>   

<Address Line 1 > 

<Address Line 2> 

<Address Line 3> 

<City> 

<Postal Code> 

 

                                                                                                                                                                 

<System date> 

 

Life Plan number: <Life plan number> 

 

Dear <Owner Title><Owner Surname> OR <Sir/Madam> 

Your Life Plan Optimiser election 

The Life Plan Optimiser is a unique benefit available on your Discovery Life Plan that, <for the first five years after 

reaching> if DRO1 <for the first ten years after reaching>if DRO2  <from> if DRO3 or DRO4 your retirement age, allows you to 

elect each year whether to accelerate a portion of the payment of your life cover and receive partial payments of your 

life cover in that year. 

 

We would like to remind you that you must maintain your Life Plan, and the attached ancillaries, and your <Product 

name> to qualify for the Life Plan Optimiser and other benefits. On the Life Plan Optimiser payment option, any 

reductions or changes to your Life Plan as well as claims may reduce the amount of the Life Plan Optimiser payment 

you receive. 

 

Discovery Life reserves the right to alter the Life Plan Optimiser if there are any legislative or regulatory changes. 

You can elect to receive the Life Plan Optimiser payment 

Option 1 

If you choose this option, you will receive the Life Plan Optimiser payment for the current year. This payment will 

reduce your Life Fund. In addition, all benefits linked to your Life Fund cover will also reduce proportionately. If you 

have chosen this option before and do not confirm your election for the current year, we will assume that you’ve 

chosen to receive the next Life Plan Optimiser payment. 

 

Option 2 

You can choose not to receive the next Life Plan Optimiser payment. In this case, you will not receive any payment and 

your total Life Fund will remain intact and will continue to grow (if applicable). This option would be suitable if: 

1) You wish to maintain the full amount of life cover and have it continue growing at a tax-free rate 

for as long as you maintain your Life Plan. 

2) You would prefer to have the full amount of your life cover to pass directly to your beneficiaries 

without the need for a will and without executor’s fees or probate. 
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You will have the opportunity to make an election in each subsequent year <for the first five years after your retirement 

>if DRO1 <for the first 10 years after your retirement >if DRO2. However, please note that if you choose Option 2 for a 

particular year, you will no longer be able to make an election to receive any further Life Plan Optimiser payments in 

the future. In this instance the Ill-health Income Booster, Longevity Booster and Investment Performance Protector, if 

applicable, will fall away.  

 

Please email the Please stop my Life Plan Optimiser payments form that’s on the next page to us at 

invest_servicing_support@discovery.co.za , to let us know if you choose to no longer receive your Life Plan Optimiser 

payments (Option 2). If you would like to choose Option 1, there is no need to return the form on the next page. 

 

Contact us 

For more information, please contact your financial adviser or call us on 0860 67 57 77. You can also email us at 

invest_servicing_support@discovery.co.za. We send you this letter only as information and you must not take the 

information as financial advice. For personalised financial advice, please contact your financial adviser. 

 

Regards 

Discovery Life 

 

Your financial adviser’s details: 

<Intermediary name/s><Intermediary surname> 

<Broker House> 

Cellphone: <Intermediary telephone number> 

Email: <Intermediary email address> 

<Franchise name> 

 

Disclaimer  

All life assurance products are underwritten by Discovery Life Ltd. Registration number: 1966/003901/06. An authorised financial 

services provider and registered credit provider, NCA registration number NCRCP3555.  
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Please stop my Life Plan Optimiser payments 

 

Attention: Discovery Invest – Servicing team 

(Email us at invest_servicing_support@discovery.co.za.) 

 

Contract number/s: <Investment number> 

 

I _____________________________________________________________(name and surname), ID number 

____________________________________, hereby request that you stop my Life Plan Optimiser payments and no longer 

reduce my Life Fund. 

 

 

By ticking this box, I acknowledge that I will no longer receive Life Plan Optimiser payments and will not be 

able to change this in the future. I also understand that by choosing this option, I will no longer receive the Ill-

health Income Booster, Longevity Booster and Investment Performance Protector, if applicable. 

 

 

 

Client’s signature: _________________________________ 

 

Date signed: _______________________________________ 

 

 

mailto:invest_servicing_support@discovery.co.za

