DISCOVERY CAPITAL 200+

- Clients can get
100% growth
over five years'

if the underlying global share portfolio is flat or goes up by as little as 1%

July 2021 tranche
Valid from 31 May 2021 to 23 July 2021
1 Growth, conditional downside protection or any other resulting return

is before the effect of advice fees, Discovery admin fees and taxes, where
applicable. These fees and taxes will affect the final return.

qualify for a boost of up
0% on new Endowment Plans

EXTR,



low it works

With a global share portfolio linked to 20 established European and US companies, clients can get
enhanced upside returns with downside protection, hedged against currency movements. In addition,
they’ll have access to our boost of up to 20% on our lump-sum Endowment Plan.

Boost of
4 upto 20%3

on lump-sum
Endowment Plans

100% Unlimited upside

growth if the global share + if the global share portfolio
portfolio is flat or positive' goes up by more than 100%

Downside protection

unless the global share portfolio
falls by more than 30%? during the five-year term

' Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or restructure
of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page 10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client’s investment was previously in funds that did not qualify.
The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and
conditions of the boost.
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01| Profile and strategy

100% growth if the underlying global share portfolio
is flat or goes up by as little as 1%’

@ The Discovery Capital 200+ is a five-year product that gives clients the opportunity to grow their wealth
through exposure to the performance of equity markets in Europe and the United States of America.
The fund is designed to give clients growth of 100%, before fees and taxes, over five years if the portfolio
of US and European shares is flat or goes up by as little as 1%'. The global share portfolio comprises 20
established European and US companies. The proportion allocated to each share is fixed at the beginning
of the investment and will remain constant throughout the five-year period.

The shares and proportions that make up the portfolio are as follows:

Europe - 70%, allocated equally among: USA - 30%, allocated equally among:
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Please refer to the technical details for a table of the full listed names

The shares and proportions depend on the terms at the date of trade.

The performance of the global share portfolio used to determine the payout of the Discovery
Capital 200+ will exclude dividends and an annual management fee of 1% will apply.

Unlimited upside potential

If the global share portfolio provides growth of more than 100% at the end of five years, clients will
also receive any upside above that level'.

Conditional downside protection

If the global share portfolio provides a negative return during the five-year investment period, 100% capital
@ protection’ is provided for any falls in the global share portfolio of up to 30%2. The 100% capital protection

will return the initial capital, before the effect of fees and taxes. The capital protection' falls away if the

global share portfolio falls by more than 30%? at any point during the five-year period. Therefore, there

is a risk of the partial or total loss of the investment.

Please note that the global share portfolio falling by more than 30% during the five years does not remove
the 100% growth' payout if the global share portfolio is flat or positive at the end of the five years.

' Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or restructure
of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page 10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client’s investment was previously in funds that did not qualify.
The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and
conditions of the boost. 02



Currency protection

Tit}\ Although the global share portfolio is based on offshore markets, it is not affected by any rand

~)=  appreciation or depreciation. Therefore, clients will not be exposed to any risk of currency fluctuations.

Plus

&

This tranche of the Discovery Capital 200+ qualifies for the boost on our lump-sum
Endowment Plan. Clients can receive a boost of up to 20%? on their investment,
further enhancing the performance of the Discovery Capital 200+.

At the end of the five-year period, the final amount will be paid into the client’s lump-sum Discovery Endowment

Plan and the current tranche of the Discovery Capital 200+ Fund will close. Discovery Invest will then switch the
clients proceeds in to the Discovery Cautious Balanced Fund.

' Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or restructure
of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page 10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client's investment was previously in funds that did not qualify.

The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and
conditions of the boost.
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021Who should invest?

The Discovery Capital 200+ has a moderate to high-risk profile, and is most suitable for clients looking
for an equity investment and expecting markets to remain level or increase over a five-year period.

N4

This fund is suited to clients who want
the following:

= Equity growth: Growth linked to equity markets
with a high return if markets are flat or positive.

= Diversified offshore exposure: The investment
portfolio is allocated to offshore equities, with
diversified exposure across Europe and the
United States of America.

= Long-term investment growth: For clients with
an optimistic view of the growth prospects of
developed-market equities and who would like
to capture the long-term investment growth
offered by these markets

= Enhanced investment returns with protected
downside: A fund that offers the opportunity
for enhanced positive returns after five years,
with some capital protection' in negative market
conditions.

= Exposure to foreign markets without exposure
to currency fluctuation.

Clients should not invest in this fund
if they:

= Need access to their capital within the next
five years.

= Do not want any exposure to equity markets.

= Are not willing to risk a potential drop in their
capital if the equity market falls by more
than 30%?2.

= Want exposure to rand appreciation
or depreciation in a global portfolio.

' Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or restructure
of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page 10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client’s investment was previously in funds that did not qualify.
The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and

conditions of the boost.
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lllustrative payout scenarios

The global share portfolio underlying the Discovery Capital 200+ comprises 20 established European
and US companies. Dividends from these shares are used to provide the enhanced payouts and
guarantees at maturity and are therefore not included in the global share portfolio’s returns. In
addition, an annual management fee of 1% applies to the global share portfolio to determine the final
payout of the Discovery Capital 200+. The shares and proportions may change and depend on the
terms at the date of trade.

SCENARIO 01

100% growth'

The client invests R1 000 000 Global share portfolio performance
in the Discovery Capital 200+.

After five years, the global share
portfolio has grown cumulatively +100% [-=============--emmmmm—m———mm - The client will receive
by 40%. This positive performance +40% this performance
means the client will receive before the effect
cumulative growth of 100%!'. of the boost, fees
This growth will be enhanced and taxes.
by the boost and reduced by 0% ot Global share
the effect of admin fees, advice o y ) portfolio
fees and capital gains tax'. performance

at maturity

All values are for illustration purposes only and not guaranteed. Actual benefits might be different from the illustration.

SCENARIO 02

Unlimited upside potential

The client invests Global share portfolio performance
R1000 000 in the

Discovery Capital 200+.

+110% -  Globalshare

After five years, the global HIOOW |pomreressooooosoooooonnoooog - portfolio performance
share portfolio has grown at maturity. The client
cumulatively by 110%. will receive this before
This client will receive the full the effect of the boost,
upside of this, meaning the fees and taxes.

0% >

client will receive cumulative
growth of 110%’. This growth
will be enhanced by the boost®
and reduced by the effect of
admin fees, advice fees and
capital gains tax'.

Maturity
-30% [Tt mmmmm e e

All values are for illustration purposes only and not guaranteed. Actual benefits might be different from the illustration.

' Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk
or restructure of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page
10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client's investment was previously in funds that did not qualify.
The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and
conditions of the boost. >



SCENARIO 03

Conditional downside protection

The return from the global share portfolio
is negative, but the global share portfolio Global share portfolio performance
has not fallen by more than 30% at any
time over the five-year period, the client will
receive the capital protection at the end of

five years - before the effect of fees and $100% |- == mmm e e e .
taxes. The client will

receive the initial
The client invests R1 000 000 in the Discovery

Capital 200+.

investment back,
before the effect
After five years, the global share portfolio 0% > of the boost

has fallen by 20% and at no point has it -20%
fallen by more than 30%. Therefore, the 51017 T
client will receive capital protection. This

and fees.

Global share
portfolio
performance
at maturity

means the client will receive their initial
investment before the effect of fees and
taxes. The final net return will be further
enhanced by the boost.

All values are for illustration purposes only and not guaranteed. Actual benefits might be different from the illustration.

SCENARIO 04

No downside protection

If the global share portfolio falls Global share portfolio performance
by more than 30% at any point
during the five years, the client
will be exposed to the return
of the global share portfolio.

The client invests R1 000 000 210003 |bococcoccossscsosssossosscccoooose -
in the Discovery Capital 200+.

During the five years, the global
share portfolio fell by more than
30% and ended with a performance
of -20%. At the point where the 0% —>
performance falls below -30%, the Maturity
downside protection falls away. In -30%
this case, the client will be exposed to /
the full downside risk and will receive a Downside protection falls away when
cumulative gross return of -20% (before performance drops below -30%.

the effect of fees). The boost will

enhance the final net return, reducing Global share portfolio performance at maturity. The client will

and in some cases erasing possible receive this before the effect of the boost and fees.
losses.

-20%

All values are for illustration purposes only and not guaranteed. Actual benefits might be different from the illustration.

Please note that all the examples above are illustrative. Final terms are subject to market conditions
as at the date of trade.

" Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or restructure
of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page 10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client’s investment was previously in funds that did not qualify.
The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and
conditions of the boost.



Past performance

Discovery Capital 200+ July 2014

%T The first tranche of the Discovery Capital 200+ matured positively and gave clients 100%' growth
== in rands after five years, outperforming 99.5% of all unit trusts locally and globally, based on
five-year returns on 30 June 2019".

Discovery Capital 200+ March 2015

During the COVID-19 outbreak, millions of investors worldwide experienced heavy financial losses.
&7 Clients in the second tranche of the Discovery Capital 200+ received downside protection!
in rands.

Past performance is not necessarily a guide to future performance. No guarantees are provided.

' Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or
restructure of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page 10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client's investment was previously in funds that did not qualify.
The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and
conditions of the boost.
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Fund information

Availability
Z This tranche is available as a limited offer
= on our lump-sum Endowment Plan. It is
also available for existing Endowment
clients to switch into.

Minimum investment size

@ R100 000

Yearly fund management fees

The performance of the global share
portfolio used to determine the payout
of the Discovery Capital 200+ will exclude
dividends and will be reduced by a yearly
management fee of 1%.

Offer closing date

@ There is limited capacity for the Discovery
Capital 200+. This offer will expire when
capacity runs out, but 23 July 2021 is the
closing date for subscription. The application
or switch forms for all investments must be

completed and submitted by 23 July 2021.

Trade date

30 July 2021

a Five years from the trade date,
@ maturing 30 July 2026

Investors are subject to any default risk or restructure of
the issuer, BNP Paribas Arbitrage Issuance B.V., and the
Guarantor, BNP Paribas SA.

The quoted guarantee levels, global basket constituents,
fees and the minimum value after five years if the index is

positive, are correct at the time this fact sheet was printed.

Final terms are subject to market conditions at the date
of trade and will be fixed at that time. The average of the
last five working days’ daily unit prices will be used to
determine the final global portfolio value.

Redemption date

= This fund qualifies for the boost on the

B lump-sum Discovery Endowment Plan3.
Clients must remain invested in qualifying
Discovery Funds to receive the boost.
Lump-sum Discovery Endowment Plan
admin fees and financial adviser fees apply.
Refer to the Discovery Endowment Plan
fact file on www.discovery.co.za for further
information on this boost and the fees.

@ The return on the Discovery Capital 200+
¥ is considered as capital gains under current tax
practice. Tax is deducted within the Endowment
Plan. Discovery Life pays the tax on the client's
behalf. Therefore, tax will reduce the final
return received on Endowment Plans.

Issuer and guarantor

@ The Discovery Capital 200+ is an inward-
7© listed certificate on the Johannesburg
Stock Exchange. It is issued by BNP Paribas
Arbitrage Issuance B.V. and guaranteed
by BNP Paribas SA.

Maturity proceeds

@ At the end of the five-year period, the client's
proceeds will be switched to the Discovery
Cautious Balanced Fund.

The return provided by the Discovery Capital 200+ is based
on current taxation practices. Changes to taxation may
affect the return clients receive. The Discovery Capital 200+
is backed by a certificate issued by BNP Paribas Arbitrage
Issuance B.V. and guaranteed by BNP Paribas SA. There is a
risk of partial or total loss of capital in the case of bankruptcy
or payment default by the issuer or the guarantor. BNP
Paribas SA is one of the world's largest banking groups, with
domestic markets in France, Italy, Belgium and Luxembourg,
and retail operations in the USA, Turkey and Africa. BNP
Paribas SA enjoys robust credit ratings of A/AT/A+.

" Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or
restructure of the issuer, BNP Paribas Arbitrage Issuance B.V and the Guarantor BNP Paribas SA. This is explained fully on page 10. 08

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client’s investment was previously in funds that did
not qualify. The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full

terms and conditions of the boost.



Technical details

Investments before the trade date

Money invested in the Discovery Capital 200+ before the trade date will first be invested in an interest-bearing bank account.
Any interest earned, together with the initial investment, will then be moved to the Discovery Capital 200+ on the trade date,
at which time the five-year investment period will start. The maturity date of the Discovery Capital 200+ may or may not be the
same date as the client’s fifth policy anniversary.

Withdrawals before maturity

The Discovery Capital 200+ is a five-year product. The full upside potential and conditional downside protection are only available
to investors who remain invested for five years from the trade date. The Discovery Capital 200+ is not recommended for
investors who will need their money within the five-year period. Withdrawals before the end of the five-year period will receive
the market value of the Discovery Capital 200+ at the time. This market value may differ from the value of the global share
portfolio and the final payout after five years.

What is the effect of admin fees, advice fees and taxes?
The Discovery Capital 200+ operates as a unitised fund within the lump-sum Discovery Endowment Plan. This means that the
capital invested is converted into units in the Discovery Capital 200+ at the beginning of the investment.

Initial advice fees deducted upfront will reduce the initial capital invested. Units are then redeemed monthly during the
investment to pay Discovery admin fees and advice fees (including initial advice fees if the 100% allocation option is selected).
The number of units redeemed in a month depends on the unit price at that point in time.

The Discovery Capital 200+ provides cumulative growth of 100% by doubling the initial unit price’. The effect of admin fees
and advice fees therefore depends on the number of units which are redeemed (sold) during the investment to pay
for them.

The final return received is also affected by capital gains tax that is charged on the gain at the end of the investment. In an
endowment, this is currently 12% of the gain. These taxes are deducted on the client’s behalf within the Endowment Plan.
The boost will enhance the final net returns received from the Discovery Capital 200+.

Please note that capital gains tax will also be paid for on units sold to pay for admin and advice fees during the investment.

Underlying share portfolio

The underlying share portfolio is as follows:

Europe - 70%, allocated equally among: USA - 30%, allocated equally among:
AXA SA ABBVIE INC

BNP PARIBAS ALPHABET INC-CL A

DEUTSCHE TELEKOM AG-REG DUKE ENERGY CORP

ENEL SPA FIRSTENERGY CORP
GLAXOSMITHKLINE PLC INTL BUSINESS MACHINES CORP
INTESA SANPAOLO METLIFE INC

ORANGE PEPSICO INC

UNILEVER PLC PFIZER INC

VODAFONE GROUP PLC VERIZON COMMUNICATIONS INC
ZURICH INSURANCE GROUP AG SIMON PROPERTY GROUP INC

' Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or
restructure of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page 10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client’s investment was previously in funds that did not qualify.
The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and
conditions of the boost.
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Disclaimers

FAIS notice and disclaimer

The views and opinions expressed in this document are for information purposes only and should not be seen as advice as
defined in the Financial Advisory and Intermediary Services Act. Discovery shall not be liable for any actions taken by any person
based on the correctness of this information. For full details on the products, benefits and any conditions, please refer to the
relevant fact file. The performance figures are based on a lump-sum investment over the respective periods shown. These
performances will differ from the performance achieved on a Discovery policy due to Discovery’s administration and policy fees
or taxes (if applicable). Investors should be aware of the risks when purchasing a financial product, as past performance is not
necessarily a guide to the future. No guarantees are provided, which means the investor bears the full risk if BNP Paribas SA
suspends its business, defaults or is unable to meet its obligations for any other reason whatsoever.

The Discovery Capital 200+ is not a unit trust. Therefore, this fund is not regulated by the Collective Investment Schemes Control
Act 45 of 2002.

Discovery Life Investment Services Pty (Ltd), registration number 2007/005969/07, branded as Discovery Invest, is an authorised
financial services provider. All life assurance products are underwritten by Discovery Life Limited, registration number:
1966/003901/06, a licensed life insurer and an authorised financial service provider and registered credit provider, NCR Reg No.
NCRCP3555. All boosts are offered through the insurer, Discovery Life Limited. The insurer reserves the right to review

and change the qualifying requirements for boosts at any time. Product rules, terms and conditions apply.

Potential investors should note that, by purchasing any product described in this document, they will be purchasing from
Discovery Life as principal and not as agent for BNP Paribas or any of its affiliates. They therefore will not have any contract with,
or recourse to, BNP Paribas or its affiliates. Potential investors should also note that this document is the sole responsibility

of Discovery Life and that BNP Paribas and its affiliates take no responsibility for the reliability, accuracy or completeness of

its contents; any representations made herein; the performance of the product; or the marketing of the product, including
compliance with any applicable marketing or promotion laws, rules or regulations. BNP Paribas and its affiliates specifically
disclaim any liability for any direct, indirect, consequential or other losses or damages, including loss of profits incurred by the
client or by any third party that may arise from any reliance on this document. BNP Paribas is a bank incorporated in France
with a local branch registered with the South African Reserve Bank and registered as an external company in terms of the South
African Companies Act, 2008. BNP Paribas is an authorised financial services provider (FSP 44610) and subject to regulation

by the Financial Sector Conduct Authority and South African Reserve Bank. BNP Paribas does not expressly or by implication
represent, recommend or propose that the information or financial products referred to in this report are appropriate to the
particular investment objectives, financial situation or needs of the recipient. This document further does not constitute advice
(whether financial, legal, tax or otherwise) as contemplated in the Financial Advisory and Intermediary Services Act, 2002.

' Growth, conditional downside protection or any other resulting return is before the effect of advice fees, Discovery
admin fees and taxes, where applicable. These fees and taxes will affect the final return.

2 Figures are indicative. Final terms are subject to market conditions at date of trade. Investors are also subject to any default risk or
restructure of the issuer, BNP Paribas Arbitrage Issuance B.V., and the Guarantor, BNP Paribas SA. This is explained fully on page 10.

3 Please note that the boost will not apply to the Discovery Capital 200+ Fund if your client's investment was previously in funds that did not qualify.
The full boost pays out over ten years, with a portion payable after five years. Please see the Endowment Plan fact file for the full terms and
conditions of the boost.



Discovery Discovery

Contact centre 0860 67 57 77 | invest_support@discovery.co.za | www.discovery.co.za

www.discovery.co.za o @Discovery_SA 0 discoverySA Discovery_SA O youtube/DiscoverySA

The contents of this document should not be seen as financial advice; for any advice-related matters please contact your financial adviser. Discovery Life
Investment Services Pty (Ltd): Registration number 2007/005969/07, branded as Discovery Invest, is an authorised financial services provider. All life assurance

products are underwritten by Discovery Life Limited, registration number: 1966/003901/06, a licensed life insurer and an authorised financial service provider and
registered credit provider, NCR Reg No. NCRCP3555. Product rules, terms and conditions apply.
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