
 

 

Magna Emerging Markets Dividend Fund 

 

 
 
The Magna Emerging Markets Dividend Fund seeks 
to achieve a combination of income and long-term 
capital growth by investing in a diversified portfolio of 
higher yielding Global Emerging Market Securities. 
 
The Magna Emerging Markets Dividend Fund is a 
sub-fund of the Magna Umbrella Fund plc. 
 
 
Dividends 
 

Historic Yield Fund: 3.7% Index: 2.6% 
Payment Dates Jun / Dec   
 

The Index is the MSCI Emerging Markets Index. The fund historic 
yield figure reflects payments made over the past 12 months and 
refers to the EUR N Class Distribution Shares. Dividend payments 
are not guaranteed. 
 
 

Fund Facts 
 

Structure UCITS 
Domicile Ireland 
Registrations AT BE CH DE DK ES FI FR GB IE 

IT LU NL SE SG 
Launch Date 28 Jun 2010 
Income Accumulated or distributed 
Daily Dealing 12 noon (Dublin time) 
Dealing Cut-off T - 1 
Number of Holdings 43 
Cash Weight 2.3% 
Volatility 13.0% (ex-post) 
Active Money 89.8% 
Information Ratio -0.13 
Beta 0.93 (ex-post) 
Fund Size EUR 341.6m 
Portfolio Advisors Julian Mayo, Mark Bickford-Smith 

and team 
 
NAV Data 
 

  CHF EUR GBP USD 
B Acc Shares 14.354 13.084 11.114 14.594 
B Dist Shares 12.565 11.453 9.729 12.776 
N Acc Shares   13.629 11.577 15.202 
N Dist Shares   10.662 9.057 11.893 
R Acc Shares   13.046 11.082 14.552 
R Dist Shares   10.337 8.781 11.530 
 

Source: Charlemagne Capital, MSCI 
All data as at 31 Aug 2016 

 Commentary August 2016
 

Emerging markets made further ground during the month, continuing the progress seen so far this year. 
August is a month at the start of which investors note sagely that the northern hemisphere is on holiday and
that nothing will happen. Often, this prognosis proves to be incorrect, with the euro zone crisis of 2011, the
invasion of Georgia by Russia and the aftermath of China’s attempt to manage its currency last year being
three examples. This year however it really was dull, not only in emerging markets but across the globe, with
US equities at multi-year volatility lows. 

Tech stocks had a strong month and although this does not generally help us, given their low dividend pay-
outs, Samsung Electronics, whose preference shares we own, was an exception as it performed well in 
anticipation of a new launch. China Construction Bank continued its recent gains, in the face of investor
scepticism. We still like the stock though we may reassess the position size as the shares approach book 
value. Moscow Exchange came out with good quarter results, boosted by commendable control of costs, 
which came in well under guidance. The shares still trade at only 10x 2016 earnings with the market, in our 
view, still underestimating the company’s long-term growth prospects.  

By contrast, Bharti Infratel, the Indian telco was weak, as was Foschini, the South African clothing retailer.
Bharti sold off earlier in the year due to uncertainty surrounding contract renewals before rebounding sharply, 
only to sell off again in August. The new contracts remove the uncertainty that had been overhanging the 
market as well as providing for better long-term price escalation though revenue growth may disappoint in the 
short term. It remains a good long-term story. Foschini’s shares suffered in line with other retailers in South 
Africa. However, a trading update in early September was excellent, with domestic sales rising 10%. 

September is always a hectic period for us, full of company meetings. This year, sentiment among 
management is better than in recent years following second quarter trading results that largely exceeded
expectations, for the first time in at least eight quarters. It remains to be seen if this marks a new trend, but the 
combination of more realistic guidance and a gradual improvement in fundamentals should be rewarded by 
higher share prices. 
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Period to 31 Aug 2016 Composite Index

1 Month 0.8% 2.9%
3 Months 9.6% 11.9%
From 31 Dec 2015 12.2% 11.7%
1 Year 13.5% 12.5%
Annualized data:     

3 Years 6.4% 7.0%
5 Years 8.1% 4.8%
Composite inception (30 Jun 2010) 6.4% 3.7%

 

 

Calendar Year Composite Index

2015 -6.1% -5.2%
2014 8.1% 11.4%
2013 2.3% -6.8%
2012 24.8% 16.4%
2011 -10.3% -15.7%
2010 from 30 Jun 12.6% 15.7%
    
    

 
 The Magna Emerging Markets Dividend Composite is based on all share classes of the Magna Emerging Markets Dividend Fund. Composite 

performance figures are shown gross, ie before fees, in EUR. The Magna Emerging Markets Dividend Fund is not managed against a 
benchmark. Performance figures are annualized for periods in excess of one year. Charlemagne Capital claims compliance with the Global
Investment Performance Standards (GIPS®), as verified for the period 1 Jun 2000 through 31 Dec 2015 by Ashland Partners. A copy of the 
verification report and a presentation that adheres to GIPS standards are available upon request to the Marketing Department. 

    

 

  
Charlemagne Capital is an independent specialist emerging markets investment manager. We seek to use the
inefficiencies that exist in emerging markets to generate excess returns through a disciplined and research-driven 
bottom-up stockpicking process within an intelligent risk framework. 
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Magna Emerging Markets Dividend Fund 

Portfolio Data as at 31 Aug 2016 
 

 Top 10 Holdings 
 

Company Name Country Sector 

Astro Malaysia Consumer Discretionary 
China Construction Bank China Financials 
China Pacific Insurance Group China Financials 
CTCI Taiwan Industrials 
Fibra UNO Mexico Financials 
Moscow Exchange Russia Financials 
POWERGRID India Utilities 
Samsung Electronics Korea Information Technology 
Sands China China Consumer Discretionary 
TSMC Taiwan Information Technology 
In alphabetical order     

Combined weight of top 10 holdings: 46%   

 

IE00B3PFZ055 
IE00B53R2R33 
IE00B4VHMH88 

 Country Exposure 
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Sector Exposure 
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Subscription Information 
 

       
 

 

 

  

 B Acc Shares B Dist Shares N Acc Shares R Acc Shares R Dist Shares

Minimum Subscription GBP 5,000 GBP 5,000 EUR 1,000,000 EUR 5,000 EUR 5,000
Additional Subscriptions GBP 100 GBP 100 EUR 1,000 EUR 100 EUR 100
Annual Management Fee 1.00% 1.00% 1.25% 1.75% 1.75%
Performance Fee No No No No No
Front-end Load Up to 5% Up to 5% Up to 5% Up to 5% Up to 5%
WPKN Code A1CZJJ A1CZMK A1CZML
ISIN Code   CHF IE00BKX57Y42 IE00BKX57Z58 IE00BKX58072 IE00BKX58189
                    EUR IE00BBPLSG61 IE00BBPLSJ92 IE00B3MQTC12 IE00B670Y570 IE00B671B485
                    GBP IE00B8260R81 IE00B8QB4001 IE00B53FMY46 IE00B5910H59 IE00B4TFBZ51
                    USD IE00BBPLSH78 IE00BBPLSK08 IE00B53GDK00 IE00B57ML554 IE00B58H2N45
Bloomberg Code MEMDBAS MEMDBDS MAGEMNA MAGEMRA MAGEMRD
Valor Number EUR 22127774 22908944 11378786 11378804 11378813

 
N Class Distribution Shares also available 

This document is issued by Charlemagne Capital 
(UK) Limited, which is authorised and regulated by 
the Financial Conduct Authority.  

To receive a list of Charlemagne Capital’s composite 
descriptions and/or a presentation that complies with 
GIPS standards, as well as any other information, 
please contact the Marketing Department. 
 
Address: Charlemagne Capital (UK) Limited 
 39 St James’s Street 
 London  SW1A 1JD 
Tel: + 44 (0)20 7518 2100 
Fax: + 44 (0)20 7518 2199 
Email: marketing@charlemagnecapital.com 
Website: www.charlemagnecapital.com 
 

 

 This document may not be disclosed, distributed, copied, reproduced or used (in whole or in part) for any purpose without the express written consent of Charlemagne Capital 
(UK) Limited (“Charlemagne”). Charlemagne has been appointed by Magna Umbrella Fund plc (the “Company”) to procure the distribution of its Shares. The Company is an 
open-ended umbrella investment company authorised by the Central Bank of Ireland as a UCITS. Charlemagne Capital (UK) Limited is authorised and regulated by the 
Financial Conduct Authority (“FCA”). The Company has sought and has been granted approval by the relevant regulatory authorities to market and distribute its Shares as 
appropriate in the following jurisdictions: UK; Germany; Luxembourg; Austria; *Switzerland; The Netherlands; Denmark; Singapore; France, Finland, Sweden, Spain and Italy. In
Canada, the distribution of this document and any other document relating to the distribution or marketing of the Company (including the Prospectus relating to Company), is 
made and will be made only to accredited investors (as defined in National Instrument 45-106 – Prospectus and Registration Exemptions) or pursuant to another applicable 
prospectus exemption. In Singapore, this document shall be construed as part of an information memorandum for the purposes of section 305(5) of the Securities and Futures
Act (Cap 289) of Singapore (“SFA”). Accordingly, this document must not be relied upon or construed on its own without reference to the information memorandum. This 
document is not a prospectus as defined in the SFA and, accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply, and the 
offeree should consider carefully whether the investment is suitable for him. The Company is not authorised or recognised by the Monetary Authority of Singapore and the
Shares of the Company are not allowed to be offered to the retail public. This document may not be circulated or distributed, nor may the Shares of the Company be offered or 
sold, whether directly or indirectly, to any person in Singapore other than (a) an institutional investor (as defined in section 4A of the SFA, (b) a “relevant person” as defined in 
section 305(5) of the SFA, (c) a person acquiring the securities as principal and on such terms as set out in section 305(2) of the SFA, or (d) otherwise pursuant to, and in 
accordance with the conditions of, any other applicable provision of the SFA. Full information on the regulatory status and the applicable laws relating to the marketing and 
distribution of the Company’s Shares in the various jurisdictions in which the Company is registered are more particularly set out in the Prospectus of the Company. The 
purchase of shares in the Company constitutes a high risk investment and investors may lose a substantial portion or even all of the money they invest in the Company. 
Investors are advised to read the section of the Prospectus entitled “Risk Factors” prior to investing in the Company. The information within does not constitute investment, tax, 
legal or other advice and is not a recommendation or an offer to sell nor a solicitation of an offer to buy Shares in the Company, which may only be made on the basis of the 
Company’s Prospectus. An investor in the United Kingdom who enters into an agreement to acquire Shares in the Company will not have the right to cancel the agreement 
under any cancellation rules made by the FCA. Charlemagne reasonably believes that the information contained herein is accurate as at the date of publication but no 
warranty or guarantee (express or implied) is given as to accuracy or completeness. The information and any opinions expressed herein may change at any time. The 
Prospectus of the Company shall not be distributed and Shares in the Company shall not be offered, distributed or sold in any jurisdiction in which such distribution, offer or
sale would be unlawful. Prior to investing in the Company, investors are advised to contact their independent financial adviser and should read all documents relating to the 
Company that may be obtained from the Administrator, the Share Distributor or the website of www.fundinfo.com. *The prospectus for Switzerland, Key Investor Information 
Documents, the articles of incorporation, the annual and semi-annual reports, as well as the list of the buying and selling transactions can be obtained free of charge from the 
representative in Switzerland, Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 Geneva, Switzerland, Tel. +41 227051177, Fax: + 41 227051179, www.carnegie-
fund-services.ch. The paying agent is Banque Cantonale de Genève, 17 Quai de l'Ile, 1204 Geneva, Switzerland. 
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