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« This fund invests primarily in US dollar denominated bonds.

capital appreciation and / or depreciation for fixed income securities

may result in total loss of principal invested.

Facts (including the risk factors) for details.

* The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt,
concentration risk, Chinese Renminbi currency and conversion risk, risk of RMB hedged share class and risks
associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit
Rating Risk. Although the fund will generally invest in income-producing securities, it is not guaranteed that all
underlying investments will generate income. Higher yields generally mean that there will be increased potential for S (B o
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 The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, 2SR EPAFENRUERIRE TEMARSBANEARRRE  ABNE - GEM
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. ERTEEARR - RPOTILT :
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity AR BRABWHHIVEG ERES N e

shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also ETIRAERRD » IMBE AR o g%ﬁj&ﬁﬁ FIBRIFIFEAZEERS, PR »
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and 15 PIAEE G T ST 2 L APTIREN AR o

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to & © 58 AIESCAF I O] AE 2 PEE BRI » BB IE o] SE7BHETE AN B N E 22 el

similar products without such focus. The ESG characteristics of securities may change over time, which may require % BERESHEG T o THMhE SN0 E S RIS YL 5 EIE0 e I ERIEN
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

* For dividend of certain share classes, puyrgent of dividem;ls out of cap'\l%\ and/or e%fecﬂve\y out ofycap\'tol amounts EEURA KEAEHEMNEER
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences BE BRI ERPETIDIRERE

in the interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in Bl o
more distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share o IRIEAESHISEEOAEAIEESE - KEEEZ2BES T INE T » GIEERERE
classes.

* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager L4458

Rick Patel
Ario Emami Nejad
Daniel Ushakov

Reference Currency R1E S UsD ==

Fund Size E4EEE US$5,065m (B EETT)
Max. Sales Charge & 55058 & 3.5%

Annual Management Fee S F S E 0.75%

. s USD2,500 or HKD eqv
Min. Subscription E{EREE4 %8 O
in. Subscription RIS 2,500 775 T

Fidelity Fund Code EiEE SR 1034
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Fund A-USD
AR-%7T

ICE BofA Q4AR Custom Index (a custom USD Aggregate Bond index
— e which excludes the Federal Reserve SOMA holdings)

ICE BofA Q4AR Custom{s#)(—IBHS B £ Tir 6 EAIEE > 78

EBERARTISIRIEIRS (SOMAYRFA)
Performance is shown for the last 5 years (or since launch for funds
Io\unched within that period), rebased to 100. 75’\]7?\3%35 SERI (
WERIT SFENHEL 2 B 2 BT DURKIR) » E5TEHE100 o

Index 52X

Market Index: ICE BofA Q4AR Custom Index (a custom USD
Aggregate Bond index which excludes the Federal Reserve SOMA
holdings)

ICE BofA Q4AR CustomiEBI(—IE1S R TTraEFEH » T8
%Eﬁ%ﬁ%)%@%ﬂﬁi%}%fﬂﬁ}i(SOMA)hF’

Prior to 1 Dec 20, the index was ICE BofAML US Large Cap
Corporate & Government Index. Prior to 1 Mar 02, the index was
Citigroup Eurodollar Bond Index. Prior to 1 Sep 95 was Citigroup
Eurodollar Straight Bond Index.

2020412401 H LLFT > 581 4ICE BofAML US Large Cap
Corporate & Governmentt52 ; 2002F3H1H LI A CEEEEL
SEHIER ; 199569810 LT AR EEE AIEAISE -
Index is for comporohve purpose only. 158 B FAVEA LB AR

Investment Objective & B1E

The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% (and normally
75%) of its assets, in US dollar denominated debt securities. The fund may also invest in money market instruments on
an ancillary basis.

ESEEBREERBRENE R (HE o %%ﬁ%%’)m% (BREAT%) MNEERENUETTHENER
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Cumulative Performance BRI (%)

YTD 3 mth 6 mth Tyr 3yr 5yr  Since Launch
FNES 3EA ¢M@A 16 3& 58 BEHMUEK
A-USD AR%-E7t 2.6 0.1 0.7 4.8 3.6 59 354.0
A-MDIST-USD ABG- 2R E-FET 26 0.1 0.7 438 36 59 89.3
A-ACCUSD ABG-RFE-7T 2.6 0.1 0.7 4.8 37 59 75.6
A-MCDIST(G)USD
\ _ 2.6 0.1 0.7 48 36 - 75
ARR-CERIRE(G)-=TT
AMCDIST(G)-HKD
\ . 35 0.9 15 5.1 36 - 6.4
ARR-CEAIKE(G)-EBTT
Index 15 25 0.1 0.9 5.4 53 45 464.7

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BRUR . 2 DEEFERSERTHE  TEX BERFIBERE - HER (08) UERIIRE—
ERM1ERZ BIEETE -

Calendar Year Performance [EERIR (%)

2020 2021 2022 2023 2024
AUSD ABR-£7T 119 1.4 139 59 03
A-MDIST-USD ARG-5 5k E-FE7T 119 14 -14.0 6.0 0.4
A-ACCUSD ARE-EFE-257T 12.0 1.4 -14.0 60 03
A-MCDIST(G)-USD ARR-CEFIKE(G)-FETT - 1.4 -13.9 59 0.3
AMCDIST(GYHKD ARg-CEHIRE(G)-H 7T - 0.8 -13.9 6.1 0.9
Index 3524 8.8 1.7 135 5.7 15

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BRR - BiE > NEEBPERSEERHE > URZKREBRNBERE - 58X R (0H) URAIIRE—
TafR R 4R 2 EHEETE o

Fund performance (A-MCDIST(G)-USD) from launch date 23.09.20 to the launch year end was 0.7%. Fund performance
(A-MCDIST(G)-HKD) from launch date 23.09.20 to the launch year end was 0.7%.

FR20206F9 523 H i H EZ T FRINVESMEAR-CEBIRE(C)FETT)#40.7% « 202098235t A EZF
ERMESMBARCER K (C)E71)A0.7% o
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Measures * i E351E

Share Class Details & Codes B3 {A1ERE R RIS

Fund Index Share Class Launch Date Bloomberg Ticker  ISIN
HEE 35 Japapsbill JELHAE BUEERE BRI B2
Annualised Volatility (3 years) Z£ 15718 (35) % 7.33 6.89 A-USD AR%-3=7T 12.11.90 7.07 FIDDLBI LX LUO048622798
Beta (3 years) Bfth{z&((34) 1.05 A-MDIST-USD A% H Ik 2-FE7T 09.06.03 11.20 FFUSDBA LX LU0168055563
Sharpe Ratio (3 years) B tH(34F) 047 042 A-ACC-USD ABG-2FE-5=71 25.09.06 17.56 FFUDAUA LX LU0261947682
Yield to Maturity 2l HFY 75K % 4.61 4.60 A-MCDIST(G)-USD AfS-CE FIKE.(G)-E7T 23.09.20 7.73  FIUDBAM LX LU2231581880
Running Yield ZEE 24 20, 476 393 AMCDIST(GYHKD Afg-CEAKE.(G)-ETT 23.09.20 7.82  FIUBAMH LX LU2231582003
Effective Duration 45 375/ HA 64 60 A-ACCRMB (H) ARR-2TE- A R I (%) 10.05.23 99.39  FIUDOLA LX LU2616044934
Average Credit Rating (Linear) . . AMCDIST(G)RMB (H) 10.05.23 89.14 FIUDOBA LX LU2616044850
FHERTR i) A AA ARR-CERIKE (G- AR () o )
Asset Type - Investment grade credit (extreasury) A-MCDIST(G) GBP (H) 10.01.24 096 FDUSAMC LX LU2730163925
HEET- VAR EESHIN% #2418 B CEAIRKAG)EEE) ot '
Asset Type - High yield bond (%) AMCDISTIG)ELR (H) 100124 937 FDUSDAMLX  LU2730164063
BEER S ES %) 504020 ARR-CERIKE.(G)- B () o '
A-MCDIST(G)IPY (H)
f = N wis .01. 1.
Top 10 Holdings 10K AT ESIFE (%) ABB-CRS B 7R 8(G)- DB 10.01.24 891.20 FDUAMCD LX LU2731966094
Fund  Index
A-MCDIST(G)}-AUD (H)
T 5 . o — i 24.01.24 9.56 FIDUSAM LX LU2730164147
EE B g CEARE(G) mEH
USTN 4.25% 11/15/34 .66 0.52 A: distributing share class. A-ACC: accumulating share class. A-MDIST: monthly distributing share class, available to
USTN 4.25% 01/31/30 877 032 selected intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution
) amount not guaranteed. . .
USTN 4.375% 01/31/32 829 020 AR RS RHEER) o A TR BERGER - MLSEIRE | SORBIIE » REEEBIEENEIAR
USTB 4.5% 11/15/54 763 0.28 8 o ARR-CEHIKE(C) ! HR R e B Ak EHXT iEE‘J IRESEBAEREE ©
USTN 4% 07/31/29 664 031 Geographic Exposure & 53 (%) Sector Exposure {TE 53 (%)
USTN 3.75% 08/31/31 418 019
USTN 4.875% 10/31/28 4.17 0.24
USTN 4.625% 02/15/35 2.99 0.54
KFW (UNGTD) 5.125% 09/29/25 1.90 0.00
USTB 4.625% 05/15/44 173 0.8

Dividend j[RE
Dividend  Annualised
per Unit distributions# Ex-Dividend

Share Class SN FEDIK Date
AR %R TRE =% BREH
A-USD
ARB-7t
A-MDIST-USD
< _ 0.0351 3.81 01.05.25
AR-BRIKE-ZTT
A-MCDIST(G)- USD
0.0391 6.21 01.05.25
ARR-CEAIREG)ETT
A-MCDIST(G)»HKD
- - 0.0391 6.21 01.05.25
ARR-CEAIREG)ETT
A-MCDIST(G)}RMB (H)
e 0.4527 6.22 01.05.25
ARE-CEHAIRE(G)- AR (# 4
A-MCDIST(G)-GBP (H)
A N 0.0048 6.16 01.05.25
AJG-CH AR E(C)EEE (5 H)
A-MCDIST(G)EUR (H)
i 0.0475 6.21 01.05.25
ARG-CE BIRE(CYBUT (5
A-MCDIST(G)IPY (H)
wis 4.5335 6.22 01.05.25
AR-CE FIRE(C)yH Bl (%)
A-MCDIST(G)}-AUD (H)
0.0484 6.22 01.05.25
ARG-CEHIKE(G) /fTE(%T/EP)

(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)"distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund

does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is

not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. FFE L7 KE
= [ (+SBRS /R NEESE “SERSRM © 1
DIREEHRBRR > Aol EABRL2FRENIE -
2THIRE Tjt?ﬁ%%%%ﬁ’]@i& ) BABIREEIAURRIR
BB BEK o IR S éIT?‘iﬁnn o 55215 www.fidelity.com.hk £
BT S AR R SR B o

www.fidelity.com.hk

Fund Index

Fund Index

He 88 & 18¥
M United States =[] 7881 84.42 W Treasury Bl 5751 57.98
Germany &[] 365 0.86 Banks & Brokers $817 484274 1430 9.31
W lreland ZE 334 020 W Consumer Cyclical 3 EAMH & & 547 258
M France 7AEH] 271 088 n Q/uos Sov / Su A ncy 541 831
B United Kingdom 2] 237 160 ?EWZ/EL%/EC ; fgﬁfﬁ%
outnd onsumer Non Cyclica
: ’!:lAetherlo;ds Lﬂ%@ﬁ 1;2 82;& | | TR 332 486
exico iﬁf} : : W Energy 558 272 245
] Swﬂzerl\ond st 136 030 B Technology 14 234 306
W Israel L/(@%@J 097 0m M Insurance 1R 2.05 2.09
B Australia B 086 070 g Capital Goods & AR L5 190 167
W Others Hfif 2.91.10.04 M Other Financials EfF 1.70 050
W Cash 3 022 000  w Others H 306 719
W Cosh IR& 0.22 0.00
Credit Rating Exposure {5 &R (%) Currency Exposure ¥ E 9 (%)
Fund Index Fund Index
E® fi=: 25 izt
AAA/Aaa 4.14 377 usb 94.77 100.00
AA/Aa 58.67 62.19 EUR 1.19 0.00
A 14.27 16.77 MXN -0.07 0.00
BBB/Baa 19.65 17.07 AUD 1.06 0.00
BB/Ba 32.04 0.20 KRW 1.63 0.00
B 0.00 000  Other £ 1.42 0.00
CCC and Below 0.00 0.00 Total 4870 100.00 100.00
Other Efth 0.01 0.00
Cash I35 0.22 0.00
Total 484 100.00 100.00

Other includes bonds that are not rated, interest
rate derivatives, FX / derivative P&L, and rounding

adjustment.
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Geographic exposure basis is domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include
the impact of fees. Effective Duration takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund, includin
derivatives. The welght assigned to each issue is equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. #fi[& ) {?ﬁ@})‘“‘é?’fﬁﬁﬁ’j i
Mt 048 o IREFU e Kﬁéﬁxéﬁﬁﬁ SUWABREREESTHEZ B OLE o iﬁﬁw&/\xiﬁﬁ&ﬂwﬁlﬁz%g ANGFEPABEETTIMAREEETELR) - FHEAFTRD M
AR PRFEREE %MCFIE s WARBTHEIERLEENE o ERAFRD ML T EETE TR - SR ENHLETPRINEIBIEE -

() Volatility measures are not calculated for funds which are less than 3 years old BN E=FNES T HBENSWTE o

A Fidelity Funds - US Dollar Bond Fund A-USD. From Refinitiv Lipper Awards, ©2023 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United

States. The printing, copying, redistribution, or retransmission of this Content without express written permission is proh\blted Awards reflect performonce from 01/01/2018 to 31/12/2022 and
01/01/2013 to 31/12/2022. E3EEF - FITEFETAMERIRY - 57T o SEREIFINE$8202023 Refinitiv o WP A o (A PIA SEGR » TEIRBERRIEARE - ZIEEREER
ORISR T « R B R oA A o Ll EIETY iR 3R IEER01/01/20187531/12/2022 % 01/01/2013531/12/2022 -

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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