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Why invest with this solution?

» Provides returns using an award-winning hedge fund strategy
» Aims to deliver cash plus 5% over a rolling three years

o Seeks to maintain a low degree of volatility

» Provides high liquidity for retail investors

» Aregulated Collective Investment Scheme (CIS)

Investment growth since inception Annualised returns (%) Fund Benchmark
R200 - Since inception 10.71 6.30
R190 4 5 Year 9.93 6.65

R183.18
R180 1 3 Year 10.71 8.01
R170 1 1 Year 9.33 7.44
R1601 Year to date 1.17 0.57
R150 .
R144.28 Highest annual return 35.52 8.56
R140
R130 Lowest annual return -1.14 3.78
An annualised rate of return is the average rate of return per year, measured over a period either
R120 4 longer or shorter than one year, such as a month, or two years, annualised for comparison with a
one-year return. The highest and lowest 12 month returns are based on a 12 month rolling period
R110 4 over 10 years or since inception where the performance history does not exist for 10 years.
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5 5 g 5 5 5 Risk statistics since inception (%) Current Maximum Mandate*
One Month Value at Risk (VaR) at 99% 5.4% 11.6% 20%
=== Portfolio === Benchmark R
Liquidity (Average Days to Trade) 0.0 0.0 30.0

The investment performance is for illustrative purposes only, the investment performance Total exposure and leverage is calculated using the VaR approach. VAR represents the statistical

is calculated by taking the actual initial fees and all ongoing fees into account for the amount loss that the Fund can experience given its current holdings over a one Month period with a

shown and income is reinvested on the reinvestment date. 1% probability. Portfolio stress testing is performed by subjecting a portfolio through extreme

market situations, and noting the portfolio profit and loss, value at risk and exposure movements.
Risk Monitoring Specialist: Risk Café.

Monthly fund performance (%)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2026 1.17 1.17

2025 -0.12 0.67 0.74 -0.93 2.19 0.93 0.20 0.93 1.09 0.06 1.28 0.66 7.93

2024 1.00 0.45 0.42 0.63 3.34 3.31 0.73 1.20 0.33 1.34 1.37 0.66 15.78

2023 2.84 1.56 1.01 -0.01 -4.20 2.15 -0.11 1.84 -1.09 1.78 3.47 0.89 10.36

2022 0.14 4.96 -0.75 0.49 3.58 3.41 2.11 1.49 -1.67 0.23 0.47 0.80 16.15

INTELLIGENT IMPACT THAT MATTERS
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Counterparty Exposure Gross Exposure

Fees Al Class %
Manager initial fee (max.) 0.00
Manager annual fee (excl. VAT) 1.30
Total Expense Ratio (TER) 2.25
Transaction Costs (TC) 0.13
Total Investment Charge (TIC) 2.38

15% participation with a hurdle of STeFI
A High Water Mark principle applies
Performance fee capped at 5% (excl. VAT)

Performance Fee

Period of TER calculation | 01 January 2023 to 31 December 2025
The TER will be higher than the quoted service charge of the manager.

Total Expense Ratio (TER) | 2.25% of the value of the Financial Product was incurred as expenses relating
to the administration of the Financial Product. A higher TER does not necessarily imply a poor return, nor
does a low TER imply a good return. The current TER may not necessarily be an accurate indication of
future TER’s. Inclusive of the TER of 2.25%, a performance fee of 0.71% of the net asset value of the class
of participatory interest of the portfolio was recovered.

Transaction Cost (TC) | 0.13% of the value of the Financial Product was incurred as costs relating to the
buying and selling of the assets underlying the Financial Product. Transaction Costs are a necessary cost
in administering the Financial Product and impacts Financial Product returns. It should not be considered ir
isolation as returns may be impacted by many other factors over time including market returns, the type of
Financial Product, the investment decisions of the investment manager and the TER.

Total Investment Charges (TER + TC) | 2.38% of the value of the Financial Product was incurred as costs
relating to the investment of the Financial Product.

Effective 1 December 2024, SCI will charge a monthly administration fee of R23 (VAT Inclusive) on retail
investors whose total investment value is less than R50 000. Clients with an active recurring monthly debit
order will not be levied this fee.

This fund is also available via certain LISPS (Linked Investment Service Providers), which levy their own
fees.

Portfolio Valuation time: 17:00

Transaction cut off time: 14:00

Daily price information: www.sanlamunittrusts.co.za

Repurchase period: 3 working days

Distribution date Distribution per unit

JSE Debt Market 98.87% 30 June 25.89 cents
Firstrand Bank Limited 67.74% 31 December 21.56 cents
Absa Bank Limited 56.22%

In some circumstances asset hypothecation exists and is limited within the contracting
arrangements with the different counter parties. The level of counterparty exposure is restricted to
funds that are administered by Sanlam Collective Investments and the respective prime brokers of
the underlying portfolio. Independent Prime Brokers: RMB, ABSA.
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